
2018 FLOW RESTORED IN MILLIONS OF GALLONS

Alamosa River: 107

Boulder Creek/Blue River: 230

Hat Creek/East Brush Creek: 173

Hermosa Creek: 14

Maroon Creek: 281

Roaring Fork River: 103

Tomichi Creek: 66

Washington Gulch/Slate River: 82

Yampa River: 587

THE NUMBERS 

Thank you for helping us restore

of Colorado’s rivers and streams.

to

These projects would not be possible without the 
help of our partners that generously contribute 

water rights, time, capital, and support.

THE WATER TRUST DOWNSTREAM 
Dear Friends of Colorado Water Trust,

Sometimes you can just feel the ground move beneath 
your feet. 

For 18 years, the Water Trust has been the home-grown, 
go-to source for first-of-their-kind projects that have kept 
water in our rivers. 10.7 billion gallons of it, in fact. 

That sounds like a lot, and we’re proud of it, especially as we 
face ever-growing challenges such as growing populations, 
more frequent droughts, and the ever-complex system of 
Colorado Water Law. But we love these challenges. And, 
together with our many partners, we are well-equipped to 
find solutions. 

As we reflect on what flowed strong and the riffles of 2018, 
we’re focusing on:

Taking our most innovative projects and replicating them 
in strategic places throughout Colorado. Entrepreneurial 
organizations like ours are great at proving that new ideas 
work; but at a certain point what really matters is water in 
rivers. We’re on it.

Telling our story — and more importantly the story of 
Colorado’s iconic mountain rivers — to more people. It’s 
remarkable how little attention the drying up of the West 
Slope has gotten, but we want to change that. And in 
order to support our growing programs, we need all 
Coloradans to care. It is our job to reach them with the 
information they need to get engaged. We’re on it.

You can count on us to stand by the banks of a struggling 
river like the Yampa or the Poudre and continue to bring 
the community that surrounds it together to brainstorm 
solutions. However long it takes, however creative we 
have to get, Coloradans can be assured that we will find 
the best way to share water between people AND 
our rivers.

Thanks for being part of Colorado’s future.

Andy Schultheiss

2018 FINANCIALS
Unaudited

COLORADO WATER TRUST

1420 Ogden Street, Suite A2 | Denver, Colorado 80218
720.570.2897 | www.coloradowatertrust.org

CITY OF STEAMBOAT SPRINGS PROCLAMATION: 
On December 4, the City gave an official proclamation 
"Recognizing the Colorado Water Trust for its 
contribution to the health of the Yampa River through 
Steamboat Springs, Colorado." 

REQUEST FOR WATER SUCCESS: After launching our 
Request for Water Program with the State of Colorado 
to break down barriers and streamline the process for 
restoring water to rivers, we are happy to announce that 
we have already implemented one project and 11 more 
are in the final round of investigations and could 
become projects in 2019!

NEW DONORS: 143 new donors gave generously to the 
Water Trust in 2018. We are thrilled for the increased 
support and grateful that Coloradans are invested in 
the future of their rivers.

RIVERBANK: Thanks to more sponsors and attendees 
than ever before, we raised nearly $70,000 in proceeds 
at our annual RiverBank Celebration which directly 
supported adding water to Colorado rivers.

WHAT FLOWED 
STRONG IN 2018

EXTREME DROUGHT: We found that for some of our projects, the water 
we had available wasn’t enough to keep the river flowing because the 
drought had left our rivers so critically low or dry. We are determined to 
engage more water users to have more water available in the future so 
we can keep our rivers connected, no matter the conditions.

COMMUNICATING BEYOND THE COLORADO WATER COMMUNITY: 
For many years, our communications were specially tailored to the 
Colorado water community, as were the majority of our fundraising 
efforts. We look forward to engaging more Coloradans in our efforts to 
preserve our rivers, recreation, and economy by communicating the 
urgency of our state’s water situation and the importance and 
uniqueness of our role in Colorado’s water future. 

THE TIME NEEDED TO BUILD RELATIONSHIPS: 
We spend years working with cities, farmers and ranchers, state partners, 
corporations, and more, to find solutions for our rivers. But, breaking 
down cultural, social, political, and economic barriers takes time, and no 
one knows this better than our team. They are the diplomats of the water 
community, and sometimes we wish our projects moved faster, but most 
often that is because we are taking the extra time to build strong 
relationships for the future.

THE RIFFLES 
OF 2018 

REVENUE

EXPENSES

Program Services ($652,122)

Core Support Services ($300,429)

Contributions ($240,058)

Foundations and Nonprofit
Organizations ($221,280)

Government and Government 
Agencies ($163,536)

Special Events Income (Net) 
($103,898)

Revenue from other sources ($5,570)

December 31, 2018

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts, grants and  
pledges receivable

Prepaid expenses

Total Current Assets

OTHER ASSETS  

Water rights

Fixed Assets

Total Other Assets

Total Assets

LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable  

Payroll Liabilities

Total Liabilities

NET ASSETS
(unrestricted)

Operating

      Net Investment in Fixed Assets
 

      Donor Restricted Net Assets

Total Equity

TOTAL LIABILITIES 
AND EQUITY

 

December 31, 2018

REVENUE  

Contributions  

Foundations and Nonprofit 
Organizations

Government and Government 
Agencies  

Revenue from other sources

Special Events Income

Less: direct event expenses

Release from Temporary 
Restriction

 

Total Revenue  

EXPENDITURES

Program services

Management and General

Fundraising

Total Expenditures  

Change in net assets

Net assets, beginning of year

Net assets, end of year

TOTAL
UNRESTRICTED

$110,241 
 

 

  

$144,500 
  

 

$143,536 
  

 

  $5,570  

 $115,979  

 ($12,082)  

 $589,392 

 $1,097,138  

 $466,324 

 $291,519  $291,519 

 

  $938,551  

 $158,588   $(376,796)

 $769,493 

2018

 $980,897 

  $13,900 
 

$11,011 

 $1,005,809 
 

$684,650  
 

$2,538 

  $687,188  
 $1,692,997 

 
$8,916 
  

 $21,469 

  $30,385 
 

 $925,543 

$2,538 

  $734,531 

TOTAL

$240,058  

  

 $221,280  

  $163,536  

 

  $5,570  

  $115,979  

 ($12,082)  

0 

   $734,342  
 

  $466,324 

 

  $952,551  

 $(218,208)

DONOR
RESTRICTED

$129,816 
 

 

  

 $76,780  

 $20,000  

 — 

 —

— 

  ($589,392)

  $(362,796) 

 

 —

 —

 $180,707  $194,707 $14,000  

 $14,000  

 $1,111,327  $1,880,820 
  $928,081  $734,531  $1,662,612 

 

2017

$792,875 
 
$441,517 

 
$6,798 

 $1,241,190 

$684,650  

$3,467 

 $688,117  
 $1,929,307 

 
$14,785 
   

 $33,702 

  $48,487 

 $766,026 

$3,467 

 $1,111,327 

  $1,880,820    $1,662,612 

 $1,929,307  $1,692,997 
 

STATEMENT OF FINANCIAL POSITION STATEMENT OF ACTIVITIES

Dale Agger

Matt Altaras

Jeff Andersen

Donald Anderson

Anonymous (26)

Dennis Arbogast

Tanya Ariowitsch

Arthur J. Gallagher & Co.

The McBride Family and the ABC Foundation

Aspen Skiing Company Environment Foundation

Jeffrey Attig

Courtney Banayad

Bank of America Charitable Foundation

Garald Barber

Joy Barnett

John Bartholow

Linda Bassi

William Battaglin

David Beaujon

David Becher

Currie Bechtol

Candace Benson

Amber and Greg Berning

Tom Bie

Barbara Biggs

Barbara Binder

Katie Birch

Andrew Birkholz

BIRKO Corperation

Stephen Bishop and Janice Peterson

Bishop-Brogden Associates

John Blackshire

Storey Blackwell

Joanna Bloom

Blue Mountain Environmental

Boneyard Beer

Bonneville Environmental Foundation

Brett Bovee

David Bower

Caroline and James Bradford

Angela Braren

Andrea Bronson

Erika Brotzman

Mason Brown

Bruce Brown

Darrell Brown

Stacy Brownhill

Katie Browning

Mike Browning and Frances Hartough

Art and Roberta Bruchez

Paul Bruchez

James Buckler

Christine Buttorff

Campari America

Margaret Katz and Steve Cann

Susan Carollo

John Carron and Traci Telander

Susan Carlson

Michael Carter

Anne Castle

Catena Foundation

Nina Churchman

Sharon Clarke and Mark Lacy

Clif Bar Foundation Foundation

Cobb Family

Carol Cochran

LuLu Colby

Colorado Water Conservation Board

ColoradoGives Community First Foundation

Elizabeth Conover

Conscience Bay Company Management

Continuing Legal Education In Colorado, Inc.

Joseph Costa

Kristin and Chase Courington

Cynthia Covell

Matthew Cummings

Lurline Curran

John Currier

Dana Dallavalle

Daniel K Thorne Foundation, Inc

Lisa Darling

Casey Davenhill

David and Jody Smith

Frank Daviess

Alexandra L Davis

Deere and Ault Consultants

Theresa Desch

Reed Dils

Michael Dino

The Poudre Sand Fund

Kathleen Doherty

Jenine Ebersohl

Evan Ela

J. Thomas Elias

Facebook

Tim Feehan

David and Cheryl Fellows

Sam Fitch

David Ford

Wayne Forman

Fred and Elli Iselin Foundation

Rae Frederick

Rachael Frei

Jeff and Gaines Smith

Ann Getches

Tony Giarratano

Jennifer Gimbel

Giving Assistant, Inc.

Judd Goldberg

Good River Beer

Thomas Gougeon

Alyson Gould

Martha and David Graf

Jenna Grange

Green Waves Fund

Gregory Guibert

Adam Hageman

Hillary Hamann

Erica Hamilton

Karen Hamilton

Carol Hansen

Susan Harelson

Sally Harmon

Harvey Economics

Jim Havey

Taylor Hawes

Kara Hellige

Susan Helm

Collin Hiew

Deanna Hiew

David Hill

Eliza Hillhouse and William A. Hillhouse II

Kathy Hoenig

Holland & Hart

Fritz Holleman

Emily Holohan

David Hopkins

Horse & Dragon Brewing Co.

Curtis Hubbard

Huckleberry

Ryan Huggins

Emily Hunt

Jennifer Hunt

Jim Hunt

Phyllis Hunt

Imbibe Media Inc

Inter-Fluve, Inc.

Diane and Reese Jameson

Anne Janicki and Kent Knutson

David Jankowski and Nancy Connick

Jared Polis Foundation

Karen Jenneman

Lee Johnson

Pete Johnson

Jeff Kahn

Melinda Kassen

Cale Kennamer

Jenna and Brock Kertoy

Roger and Sue Kilgore

Arnel and Mary Kimmett

Patti Kinnear

Jill Klancke

Ted Kowalski

David Kueter

Chris Kurtz

Laffey McHugh Foundation

Matthew Laycock

Thomas Lekan

Michael Levatino

Linda Loughrey

Lyda Hill

Larry MacDonnell

Steve Malers

Austin Malotte

Beth Marbach

We are grateful to the following individuals, foundations, corporations, and agencies 
for their generous financial contributions to Colorado Water Trust between 
January 1, 2018 and December 31, 2018. Their support makes our work possible.

2018 DONOR LIST

Christine Markman

Mikal Martinez

Maughan Family Fund

Chris and Michelle Maughan

David and Kay McCord

Chris McGorry

Dawn McKnight

Laura McNabb

Arnold and Patricia Melani

Becky Mitchell

Mark Mitisek

Monaghan Foundation

Dylan Monahan

Kristin and Matt Moseley

Mosley Family

Mountain Tap Brewery

Brian Murphy

Dan Niemela

Noble Energy

Joseph Norris

Lee O'Brien

Odell Brewing Company

Sophie Ohaus

Mary Ott

Jack and Adora Palma

Richard Parachini

Patagonia

Ian Paton

The Payne Family

Hartley Pearson

Susan Perez

Melissa Peterson

Jill Pitcher

David Plakorus

Jayla and Bret Poppleton

Joyce Porreca

Mary Presecan

Christy Rapp

Gene and Polly Reetz

Adam Reeves

Sandy and Svein Reichborn-Kjennerud

Robert Riker

Jim Rinke

Barbara Ritchen

Ralph Roberts

Tom Romero II

Kelly Romero-Heaney

Greg Roush

Lee Rozaklis

Martha Rudolph and Bob Brown

In-Kind Donors Colorado Water Trust Tributaries (Monthly Donors)

Michael, Diana, and Martha Runnette

Kate Ryan

Nick Ryan

Chris and Christy Sanchez

Paula Sandoval

Michael Sayler and Lori Dietrich Sayler

Andy Schultheiss

Liz Scordato

Chad Seahorn

Matthew Seitz

Kevin and Elaine Shea

Jeff Shoemaker

George Sibley

Paul Simon

Kurban Sitterley

John Skari

Mike Smith

Kara Sobieski

Craig Sommers

Vincent Sortman and Michael Lighthiser

Laurel Stadjuhar

Marilyn Starrett

TDS Consulting (Tim Steele)

John Stokes

Gregory Sullivan

Brian Sundberg

David Taussig

Rebecca Taylor

Telluray Foundation

The April Fund

The Denver Foundation

The Greenway Foundation

The Van Sickle Fund c/o Michael Curtis

Andrew and Cassie Todd

Al Tucker

Cindy Turner

Jason Turner

Krista Turner

Taylor VanBerkel

Janna Vannorsdel

Robert Viehl

Britta Voss

Susan Walker

David Wallace

Jack Wallick

Zoe Wedel

Howard Weinberger

Brad Weinig

Robert and Deane Weiss

Brian Werner

Lora and Tom Wesche

Wheeler Trigg O'Donnell Foundation

Kaylea White

Charles White

Leni Wilsmann

Erin Wilson

Paula Wilson

Wilson Water Group

Laura Wing

James and Anne Witwer

Jim and Marlene Wogsland

Karen Wogsland and Linda Pratt

Bill Wombacher

Ben Woolf

Wright-Hager Foundation

Kristina Wynne

Yampa Valley Community Foundation

Kevin Yoshida

William Zaki Robbins

Scott Zimmer

2018 DONOR LIST 

SILVER SPONSORS

BRONZE SPONSORS

Biohabitats

Bishop-Brogden Associates

Carlson, Hammond & Paddock

CDM Smith

City of Thornton

Collins Cockrel & Cole

Colorado Parks and Wildlife - Denver Office

Colorado Trout Foundation

Davis Graham & Stubbs LLP

Holland & Hart

BEVERAGE SPONSORS

Snowy Peaks Winery

Suerte Tequila

Spring44 Distilling

Ilegal Mezcal

Guayakí Yerba Mate

THANK YOU TO OUR MANY 
AUCTION ITEM DONORS AND 

HARD-WORKING VOLUNTEERS!

FLOWING WATERS 
PARTNERSHIP

The Flowing Waters Partnership is a unique giving program for water users to give back to their 
local rivers and communities by supporting the work of Colorado Water Trust. Flowing Waters 
Partnership member’s contributions, combined with Colorado Water Trust’s experience in flow 
restoration, creates a powerful partnership. Together we are demonstrating that member 
organizations are part of the solution for healthy, flowing rivers and strong local economies. 
Thank you to our Flowing Waters Partnership members for another great year of support!

GOLD SPONSORPLATINUM SPONSOR

GOLD SPONSORS

SILVER SPONSORS BRONZE SPONSORS

City of Aurora
City of Boulder
City of Englewood
Climax Molybdenum Company
Northern Colorado Water Conservancy District
Tri-State Generation & Transmission Association, Inc.

City of Thornton
Colorado River Water Conservancy District
Eagle River Water & Sanitation District
Northern Municipal Subdistrict
San Luis Valley Water Conservancy District

Our 2018 RiverBank fundraiser was a grand success, raising nearly $70,000 for our work to 
restore flows to Colorado’s rivers in need. A special thank you to our 2018 sponsors.

Lawrence, Jones, Custer & Grasmick

Leonard Rice Engineers

Lyons Gaddis

Maynes, Bradford, Shipps & Sheftel

MidFirst Bank

Northern Colorado Water Conservancy 

District

Otak, Inc.

Petros & White

Porzak Browning & Bushong

Ryley Carlock & Applewhite

Spronk Water Engineers

Sterling Ranch

The City of Steamboat Springs

The Nature Conservancy

White & Jankowski

Wilson Water Group

Former Board Member Ruth Wright




